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DEED OF TRUST

DEFINITIONS

Words used in multiple scetions of this document are defined belew and ather words are defined in Sections 3, 11, 13, 18. 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated FEBRUARY 17. 2006, together with all Riders to this
document.

(B) "Borrower" is DON REESE COPELAND, AND SPOUSE and LAVERNE F COPELAND. Borrower is the trustor
under this Security Instrument.

(C) "Lender" is SEBRING CAPITAL PARTNERS, LIMITED PARTNERSHIP. Lender is 1 PARTNERSHIP organized
and existing under the laws of THE STATE OF DELAWARE. Lender's address is 4000 INTERNATIONAL PKWY, #3000,
CARROLLTON, TEXAS 75007,

(D) "Trustee™ is DON W. LEDBETTER.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security Instrument. MERS is
organized and cexisting under the laws of Delaware, and has an address and telephene number of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrewer and dated FEBRUARY 17, 2006. The Note states that Borrower
owes Lender FIFTY THOUSAND AND 00/106ths Dollars (U.S.350,000.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2036,

(G) "Property” mecans the property that is described below under the heading "Transfer of Rights in the Property.”

(H) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Instrument, plus interest.

{Iy "Riders" mezns all Riders to this Sccurity Instrument that are exceuted by Borrower. The following Riders are to be

exccuted by Berrower [check box as applicable]:

O Adjustablc Rate Rider O Condominium Rider [l Second Home Rider
(3 Balloon Rider O Planncd Unit Development Rider
[11-4 TFamily Rider [ Biweekly Payment Rider
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(J) "Applicable Law" ncans all controlling  applicable federal,
administrative rules and orders (that have the effect of law) as well as afl applicable finul, non-appeatable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simil
(L) "Electrenic Funds Transter" means any transfer of funds, other than a tr

state and local statutes, regulations, ordinances and

ar orgamzation,

ansaction originated by check, draft, or similar
paper mstrument, which is initiated through an clectronic terminal. telephonic instrument, computer, of magnetic tape so as to
order, instruct, or authorize a financial istitution to debit or credit an account. Such term includes, but is not Hmited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(M) "Escrow Items" mcans those jtems that are described in Seetion 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement. award of damages. or proceeds paid by any third party
(other than insurance procceds paid under the coverages deseribed in Scction 5) for; (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iti) conveyance in licy of condemuation; or (iv)
misrepresentations of, or omissions as to, the valuc and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(P) "Periodic Payment"” mcans the regularly scheduled amount duc for (i) principal and interest under the Note, plus (it) any
amounts under Section 3 of this Security Instrument.

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 ct scq.) and its implementing regulation,
Regulation X (24 C.I'.R. Part 3500), as they might be amended from time to time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to a "federally related mortgage loan™ even if the Loan docs not qualify as a "federally
related mortgage loan” under RESPA.,

(R) "Successor in Interest of Borrower" mcans any party that has tuken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender's successors and assigns) and the
successors and assigns of MERS. This Sccurity Instrument secures to Lender: (1) the repayment of the Loan, and afl rcncwa.ls,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys fo Trustee, in trust, with power of sale,
the following described property located in the County of DESOTO : —

' [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 112, SECTION A, DESOTO VILLAGE SUBDIVISION, IN SECTION 34, TOWNSHIP 1
SOUTH, RANGE 8 WEST, AS SHOWN BY THE PLAT RECORDED IN PLAT BOOK 7, PAGES
9-14, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

which currently has the address of 6785 PINEHURST ROAD

[Street]

HORN LAKE . Mississippi 38637 ("Property Address”):
[City] |Zip Code)

: Y oo 2 af [t ey
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TOGETHER WITH all the Improvements now or hereafter crected on the property, and il casements, appurtcnances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity fnstrument.
All of the forégoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS
holds only legal title to the {nterests granted by Borrower in this Sceurity Instrument. by, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to excreise auny or all of those
intcrests, including, but not limited to, the right to forcel

ose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Scetion 3. Payments duc under the Note and this Sceurity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by' Lender: (@) cash;.(b)‘mo.ncy
order; () certified check, bank check, treasurer’s check or cashier's check, provided any §uch check is drawn upon an institution
whose deposits arc insured by a federal ageney. instrumentality, or entity: or (&) El@tromc'F unds Transfer, - ‘

Payments ar¢ deemed received by Lender when reccived at t.hc lgcanon ‘dcmg_natcd in the Note or at such other Iocan'on. cllb
may be designated by Lender in accordance with the notice provisions in Seetion 15, Lender may return any pflyﬂ’lt:nt Dr‘ pfll'qill
payment if the payment or partial payments are insufficient tc_) bring the L‘oan current. Lender may accept any pa?vmt,n‘t ﬁ(ln pr.ll'tl]d
payment insufficient to bring the Loan current, without waiver of any i ghts hereunder or prquéhcc to lt'b 11‘g!.1t§‘lm T'L s¢ :ui :c
payment or partial payments in the future, but Lcndc;‘ 1s not obligated to apply such ]3Elle]C11t5 at the ,“”PL xua .1t pdymc’n :“Cd
accepted. If each Periodic Payment is applicd as of its scheduled duc date, thcp Lender need n.ot‘ pay mtcuf, (:I?.U(;]df}‘[ “
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cuirent. ”lf Bmm}\ Cr ()c.sll_nfd
do so within a reasonable period of time, Lender shall cither apply such funds or return thcm to B()-I.IQWCI‘f.‘ I ‘1lmt. a_p‘p 1}\@'
carlier, such funds will be applicd to the outstanding principal bala.ncc under the Note }mmt:dmtely pr 1f}r to o;{u :mlua, ) fs
offsct or claim which Borrower might have now or in the future against Lender shall relieve Borrow_er ﬁ(‘)}g 1;1(1 1;1?});)[11::; ;t
duc under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Sccurity
Instrument. _ _ e W ]

0 by Londer il b appited i th Fllonin o of o o) nct o s e s (o s et s
applied by Lender shall be applied in the following order of priority: (a) intere: t¢ tindet the Note (¢ RS

:: : ~ > under Section 3. Such payments shall be applied to cach Periodic Payment in the er m which
Eefgl‘rlécziul:.mr:? 1'(;::ai:iiil:jg amounts shall be ﬂpslicd first to late charges, second to any other amounts due under this Security
strument, and then to reduce the P:lff:l Cll"“};;iii'\f:f (;‘(i:l:fdzli(z:ciuent Periodic Payment which includes a sufficient amount to pay

If Lender receives a payment from " » delinguent p: and the late charge. 1f more than one Periodic
any late charge due, the payment may be applicd to the q;lli1c]uul1t p.:l}fl-ncn,t llmd t e lat rge. M breriode Davonts if.
Paimcnt is outstanding, lender may apply uny payment recclved) fr?m ?f):llmvu‘ E:cﬂltclxt}l‘-‘)y;lsy::;;'ttjz{:t::i:}’ln01lt . app){ied o
and to the extent that, cach payment can be paid in full. To the tht.ntlt m[.(:;yt c.lm :..l'm: (l;harocq dne. Voluntary prepayments
full payment of one or more Periodic Payments, such cxcess may bc dp[: 11\? ) 0 any L 8C5
shall be applied first to any prepayment charges and then as desmjl‘b‘e-fl-m :t hb‘ Iif)lcecd% to principal duc under the Note shall not

Any application of payments, nsurance procecds,‘ 01; Mlscé. ‘.1;?10:1:&“‘; 5
extend or postpone the due date, or change ﬂ?e- ﬂ'mOU'm- Ot]th‘t (}) fa“01 lt?u, :iz.f Pcrhi;)dic Payments are duc under the Note, unt_il the

3. Funds for Escrow [fems. Borower Shdn_de o L‘r o f: nts dug for: {a) taxes and asscssments and other items
Note is paid in full, a sum (the "F_uud‘s"} to provide foi‘ pzly@m?.? ‘z::]i‘?:t‘ulllbl'illl c C' on the Property; (b) leaschold payments or
which can attain priority over _ﬂ“S bccu‘r v -{nslt 1'U1T.1Llfl‘t ~a:-3na :1111(1 all il'lSUl'ElnCC required by Lender under Section 55 and (d)
ground rents on the Property, if any; (¢) premmums for a g rower to Lender in liew of the payment of Mortgage Insurance
Mortgage Insurance premiums, if any, or any syms hWfltl'ule ‘r;)(r) %;Slzcitc[ns are called "Escrow ltems " At origination ot at any
p.remiums.‘. in accor(:lm]ce \,Vit‘h th{‘: prfwzontﬂ:l)f rscftlil:rthat- Com;nunity Asseciation Dues, Fees, and Asscs.i;mcnts, 1f z_tn'y‘q be
time during the term of the Loan, Lender may ]\. ts shall be an Escrow Item. Borrower shall promptly furnish to
picrowed by Dorrower, and SUCl; dUL:i fc(? . Ht?u?s giﬁ?:: 61:311‘;'0\&’(-:1' shall pay Lender the Funds for Escrow [tems unless
Lender all notices of amounts to be paid under . E

Jj v | aoe 3 aof 11 )Hg{"\‘}
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Lender wuives Borrower's obligation to pay the T s for : <
pay to Lender Funds for zmvb or all Efﬁyo;lfnim:d; nl)nl fd?‘y O-l ﬂ/lg] ESL.‘I'OW ltems. - Lender may waive Borrower's obligation to
waiver, Borrower shull pay ;{ircctl% when and w‘hcrc‘ p?x ILEIIZ tl n?/ such warver may only be in writing. In the event of such
Funds has been waived by Lender and. if Lender requilycfe sjha}lcf(‘ln.“)vl.l]ms flue for any Bscrow ltems for which payment of
such time period as Lender nay rcquiire‘ Borrower's Obl-i:r-t;io tumjs]l ,t(? Lender receipts evidencing such pavment within
purposes be deemed to be a covenant and agrccmanr C():;t('lin::d 2 m?_f— f’U‘C‘h P‘d}’mcuts and to provide receipts shall for all
agreement” is used in Scetion 9. If Borrower is obligated to Pa( Escm]‘:f Itt ils -SdL'L-uElty Instrument. as the phrasc "covenant and
10 pay the amount duc for an Escrow Ttem, Lender may c‘(er{'is: it ol o Gureetly. pursuant to a waiver, and Borrower fails
shall then be obligated under Section 9 to repay to LC“'dC]' ﬂu‘;’ :;;]lfqll‘:olﬂ:ﬁcr];SCchtiron 9 and paz Su[Ch amount and Borrower
Escrow Itemns at any time by a notice given i | et Ay Sue K . nder may revoke .hc WaIVCT as b any or all
Len dEr a‘ljl Funds, and in such a}r/nounts, thatéz!l:fzrtllnlgnd:;;ﬁi(izl:j‘.;n‘;:ft[?;cggi ,'Ej] énd, upon such revocation, Borrower shall pay to
ender may, at any tis S D .
specified undcryRESP K, “r:ii t(:ﬁ)"ﬁztt fti(l;i )lc]ffdl:tl[];:,d;:::( {:glﬁgugunt (at) ’Sl-;fftcnznt to permit Lender to apply the Funds at the time
the am_Oul_‘t of Tunds duc on the basis of current data and“;2:11:01;1;[f:ldz:t?::}atif U;l'e un‘d (;ir RESPA oonder shall estimate
otherwise in accordance with Applicable Law, e ohexpenditures of future Escrow Items or
(inc]ijl}; Findz :dlalll bc‘ hcl-d ‘ m an l{lstl_tutlon whose dgposits are msured [l)y a federal agency, instrumentality, or entity
g Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Tender she
apply the Funds t he Tsor i ey S Are o oan Bank. Lender shall
pply 0 pay the Lscrow Items no tater than the time specified under RESPA, Lender shall not charse Borrower for
holding am.d applying the Funds, annually analyzing the cscrow account, or veri fying the Cscrow Items unlc;% Lender pays
Bo.njowcr 1nterc§t on the Funds and Applicable Law permits Lender to make such a charge. Unless an‘:’wrcmﬁ\cnt is maldlcyin
writing or Applicabic Law requires interest to be paid on the Funds, Lender shall not be required to pay B(;Drrowur any intcrest
or earings on the T'unds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fundqy Lcndekr
shall give to Bprrower, without charge, an annual accounting of the Funds as requircd by RESPA. B

lf. there is a Surp!us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accm'dal'me with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender shall notil;y
Bgrrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,
held gp(])j] ]()iayment m full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
eld by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Sccurity [nstrument, leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fecs, and Assessments, if any. To the extent that these items are Cserow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manncr acceptable to Lender, but only so tong as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against cnforcement of the lien in, fegal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) secures from the holder of the lien an agrecement satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a hien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintzined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or {b) a onc-time charge for flood zoue determination and certification services and subscquent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review

of any flood zone determination resulting from an objection by Borrower.
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. It Borrower fails to maintain any of the coverages described above. Lender may obtain insur
option  and Borrower's expense. Lender is under ng oblig;

: ation to purchase any particular
Thercfore, such coverage shall cover Lender, but mi ght or might not protect Borrower.

contents of the Property, against any risk, hazard or Liability
effect. Borrower acknowledges that the cost of the insu
nsurance that Borrower could have

ance coverage, at Lender's
¥pe or amount of coverage,
. . Borrower's cquity in the Property, or the
and might provide greater or lesser coverage than was previously in
: rance coverage so obtained might significantly exceed the cost of
dobt of Bomrowan mmer ! e SL(;th:l)je(]instf?;};l ::twu]ﬁ:i ilszm‘zflcliulz}’ql;i:llde:-ltxl}dfzr this Section 5 shal| hc?omc additional
bt o ‘ - . se ar s shall bear interest at the Note rate trom the date of
(ilsbulsel‘nent and shal! bc payable, with such interest, upon notice from Lender to Borrower requesiing payment

. AI] msurance policies required by Lender and renewals of such policies shall be su " .
policies, shall include a standard mortgage clause, and shall name Lender
Lender shall have the right to hold the policies and renewal certificates.
Leader all receipts of patd premiums and renewal notices. If Borrowe
required by Lender, for damage to, or destruction of, the Property,
shall name Lender as mortgagee and/or as an additional loss payee.
' In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not madc promptly by Borrower., Unless Lender and Borrower otherwise agree m writing, any insurance [;I'UCCCdS, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's security is not lessencd. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensure the work
has been completed to Lender's satistaction, provided that such inspeetion shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless
an agrecment 18 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters,
If Borrowcer does not respend within 30 days to a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may negotiatc and scttle the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument. and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restorc the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or
not then duc. _

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. da.m'agc or
impair the Property, allow the Property to deteriorate or commit wastc on the Property. th.thcr or not Bormw_cr is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or deer casing in value due
to its condition. Unless it is determined pursuant to Scetion 5 that repair or restoration is not cconomically tcas1h1‘c, Borrower
shall promptly repair the Property if damaged to avoid farther deterioration or damage. 1If insurance or condcm.ﬂatm{w _pl:occ.cds
are paid in connection with damage to. or the tuking of, the Property, Borrower shall be pesponmblc for rcpalr.lng m- ‘ms_tf}.r{ng
the Property only if Lender has released proceeds for such purposcs. Lcn@cr may disburse prgcccds for the 1Lpal1s' d'lld
restoration in a simgle payment or in a series of progress payments as the wor?: is complcted. IfI the insurance f)r C\(}i)dC]T]ll]‘d'tl()]']
proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion

bject to Lender's right to disapprove such
as mortgagee and/or as an additional loss payce.
if Lender requires, Borrower shall promptly give to
r obtains any form of insurance coverage, not otherwise
such policy shall include a standard maortgage clause and

of such repair or restoration. . '
Lender or its agenlt may make rcasonable entries upon and mspections of the Property. . : : [
may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such

If it has reasonable cauvse, Lender

an interior inspection speeifying such reasonable cause.
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) 8.‘ Bc,irrm?'ejr's ann Applicnt?on. Borrower shall be in defaylt if, during the Loan application process, Borrower or -
bc.lsons_ or entitics acting at the direction of Borrower or with Borrower's knowledge or consent o ve m: lf-‘fu ey
mlSlCad?ng, orinaccurate information or statements to Lender (or failed to providancndcr( \:;E nﬁitntld[[nnllt;t;:;:guﬁ "')"C
connection with the Los aterial renres ; T o -y . b 'mation} i

4 i .
perfo;;n Ptll‘](::tesct:‘:); a_‘;:‘g Lel:jder:s— Interest in thfe I"ro_pe;-(y. ‘md Ri%-hts Under this Security ll?strument. If

erf ‘ s an aﬁl%mCﬂFS comained in this Seccurity Instninment, (b) there is a lewul proceeding that might
ls)lrgnll‘icantly affcet Lc‘ndcr's interest in the Property and/or rights under this Security Instmmcnct (such as a prb()cccdingTH
I]Z?tﬁijnps;? O]l?r(t)bdte.f tor cl(‘)ncri‘(-:mt‘lat10|1 ’or. to‘rfmtl‘lrc,‘ for ‘c‘:nforccmcnt of a lien which may attain priority over this Sceurity

: O cnforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for

Wllather 18 rcas'onablc o appropriatc to protect Lender's interest in the Property and rights under this Sccﬁrity Instrument
!ncludmg protecting am.i/o.r assessing the value of the Property. and sceuring and/or repairinghthe Property. Lender's actions czll;
mclud;, bgt are not limited to: (a) paying any surms sceured by a lien which has priority over this Security [nstryment: (b}
appearing un cowrt; and (c¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under h)i\‘
S:ecprlty Instmn?cnt, including its secured position in a bankruptcy proceeding. Sceuring the Property incl:dcs, but 1s mﬁ
lulmt.ed to, eptcrmg the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes
ellmlnat_c building or other code violations or dangerous conditions, and have utilities turned on or oft. Although Lender ma;/
take act‘mu under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. ﬂ is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securced by this Sceurity
_Instrumcnt. These amounts shall bear interest at the Note rate fromn the date of disbursement and shall be payable, with such
Interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a teaschold, Borrower shall comply with all the provisions of the Icase. [f Borrower
zcquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shal] pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage msurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
msurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available., Borrower shatl continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordunce with any written agreement between Borrower and Lender providing for such termination or until
tenmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. . ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may cnter in.t(.) agreements
with other parties that share or modify their nsk, or reduce losses. These agreements arc on terms and conditions th_at are
satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agrecments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rt:insurcr: any other cntltyl, Or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive. frf)m (or might be c.haractn:nz_cd as) a
portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or mod:f.ymg thlc 1'{1ort.gagc insurcr's 1'|sk‘, 0|”
reducing losses. If such agreement provides that an affiliate of Lender tgkcs a .sharc of ﬂ'llC insurer's risk in exchange for a share
of the premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Turther:

(a) Borrower fajls to
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(a) Any such agreements will nof affect the amounts that Borrower has
other terms of the Loan. Such agreements will not increase the
they will net entitle Borrower to any refund.

. (b)thAni’{ such agreements V.vill not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
:.g fr ¢ Homeowners Protectlfm Act of 1.998 or any other law. These rights may include the right to receive certain
a;z):‘su::es," to reg/uestt and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

atically, and/or to receive a refund of anv Mortgage Insurance premiums i
( 3 f ms that were unear 8 8
cancellation or termination. ’ carmedat the time of such

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds
paid to Lender.

If _the Propcrty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration [;cri()d
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property t;)
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disburscment or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Procecc!s, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due. with the cxeess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender
otherwise agrce m writing, the sums sccurcd by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (z) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property tn which the fair market value of the Property
mmmediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums sceured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Procceds cither to restoration or
repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due, "Opposing Party™ means the
third party that owes Borrower Miscellancous Procecds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propcrty or il ghts gndcr this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pl“(}lVIdCd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The pmccc@s of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. o

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

agreed to pay for Mortgage Insurance, or any
amount Borrower will owe for Mortgage Insurance, and

are hereby assigned to and shall be

provided for in Section 2. ' ) o - .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modiftcation

of amortization of the sums securcd by this Sccurity Instrument granted by Lender to Bm‘rowc‘r or any Successor in Interest of
Borrower shall not operate to rclease the liahility of Borrower or any Successors in Interest ‘of Borrower. Lendcr ‘sh‘a[I not be
required to commence proceedings against any  Successor in Irltpl'cst of Borrower or to refuse to extend time for |;a‘ym_(.:(1:.t ml'
otherwise modify amortization of the sums sceured by this Security Instrument b)./ rcason_of any da:lmmd m'tidc by t.u,‘[m (Lfm:i
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lcmlic-r I CXCIeIsing any right or 101‘1wd)v/‘ 1[1(,‘1:1 ng,
without limitation. Lender's acceptance of payments from third persons. cntltlcspr Succcssgrs in Interest of Borrower or in
amounts less than the amount then due, shall rot be a waiver of or preclude the excreise of any right or remedy:.
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13. Joint and 8 iabili
> several Liability: Co-si T
e ¥, Co-signers; Successors :
Borrower's obligations and liability ‘\']’121” be ?oinr ':n d S_Stess?l sH.m(l Assigns Bound. Borrower covenants and agrees that
S5 H SCVET: vt . . . = v C
but does not execute the Note (a "co-signer"); () is co qiul;l a .tl_.u\;uu, any Borrower who co-signs this Sceurity Instrumeant

. . X 5 s -$ ng this Securi strume )

Co-signer's interest in the Property under the terms Ofthl?s S:: 'lt Icutmty Instrument only to mortgage. grant and convey the
N . . ceurn nstr It e . R
secured by this Security Instrument; and (c) agrees that Lender anj/ a ll::mﬂt. (o) e ot personally polizated to pay the sums
make any accommodations with regard to the terms of this Secnrity | <‘11y other Borrower can agree to extend, modify, forbear or

Subject to the provisions of Sect; - 5 urity Instrument or the Note without the co-signer's consent

Qs provisions of Section I8, any Successor in Interest of Borrower who as o sent
this Sccurity Instrument in writing, and is approved by Lendor ]x rower who assumes Borrower's obligations under
Security Instrument T y Lender, shall obtain all of Borrower's rights and benefits ot this
¥ - Borrower shall not be released from Borrower's oblizations o g chits under this
unless Lender agrees to such release in writing.  The covenants and qo‘ lccti 101:3’ T G nder his weurlty Lnstument

. . . . anda agreements of this Securi ; ) :
provided in Scction 20) and benefit the successors and assigns of Lend T s o this Secuity Instrument shall biv (except as

14. Loan Charges. L ower foos fo o

. s. Lender may charge Borrower foes for ; . .
_ : g ces for services performed in connecti i awer' ¢

purpose of protecting Lender's interest in the Property and rights undejl‘ this Securit [lnu:tmn W 1.th Bor.mwc: s default, for the
attorneys” fees, property mspection and valuation fees In rc l oy e rument. including, but not limited to,
Socurd i ) 8. In regard to any other fees, the absence of express authority (o the
security Instrument to charge a specific fee to Bomower chall prcss authority in this
Lend ' : orrower shall not be construed as a prohibition on the chareing fs

ender may not charge fees that are expressly prohibite is Seeuri arging of such fee.

If tho T _. _ pressly prohi ited by this Sceurity Instrument or by Applicable Law
e Loan is subject to a law which scts maximum loan charges, and that law is finally interpr 3 i
other loan charges collected or to be collected | " o lc ‘ hat law is finally interpreted so that the interest or
s ¢ -Cicd 1 connection with the Loan exceed the permitted limits ;
charge shall be reduced by the amo ; pennitted lunits, then: (a) any such loan
unt necessary to reduce the charge to the permi th]
: ¢ permitted limit; and (b) any suins already coliee
from Borrower which cxe o el ' g i any suius alrcady collected
. cxeeeded permitted limits will be refi

. efunded to Borrower. Lender may cl > ake thi

reducing the principal owed ander th _ _ ‘ . ay choose to make this refund by
¢ Note or by waking a direct payme : i i

\ . ayment to Berrower. If a refund reduces princip: .

reduction will ) ) ) B ) 8 uces principal, the

; be treate.d as a partial prepayment without any prepayment charge (whether or rept arge is

rovided for , 4 Cr or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constit T

al ' R e : .. b onstitute a
WfllVfi’I‘SUf 131?!' right :11: dc-tllon Bo.uowar might have arising out of such overcharge.

15. Notices. notice : rrower or Lender | i ' is S i
notice to Bo H tes given '_DY BQIIO“’el or Lender in connection with this Security Instrument must be in writing. Any
e .r]rowell m conncetion with this Sceurity Instrument shall be deemed to have heen given to Borrower when mailed by

St CLASss mai > ~tue VO arte 10 ¢ 1f e s
s ! or \:v 1L1111 fgtlmlly delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
stitute  notice to : TOWE 5 icahle Lz - T o .

Py e all Betrowers unlcss Apphcgb[(, Ld\jv expressly requires otherwise. The notice address shall be the Property

P 8 unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
O - Al e s ~ . g PP 2. - - M

L oru;wcr s change of address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower
shall on 155 - N
e y. re}Iaort a change of addrc,fss through tha.t specificd procedure. There may be enly one designated notice address under

hig ecur’lty nstrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to. Lcuc?m s addr_css stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
w1th- this bccu‘rlty Instmmcnt shall not be decmed to have been given to Lender untit actually received by Lender. If any notice
required by this §ccur1ty Instmmf:nt is f_llso required under Applicable Law. the Applicable Law requirement wilt satisfy the
corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights #nd obligations contained in this Sccurity lnstrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
t.o agree by contract or it m%g.ht be stlent, but such silence shall not be corstrued as a prohibition against agreement by contract,
In the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting
Provision.

As uscd in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nterest in the Property”
means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests transferred i a
bond for decd, contract for deed, installment sales contract or escrow agreement. the intent of which is the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural person

Y ¥ perty ¥ Perty I
and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this opti wnder s ive Borrower noti ;
secured by this Sceurity Instrument. It Borrower fuils to pay these sums prior 4’ 1,m W.“-c | oarowerm
mmkli)elﬂg remedics permitted by this Sccurity [nstrument Wiﬂ‘ll()li fur;i:cr5 ::i:::nlzlgl}[(iti)lltll(‘;; Tf:ggﬁgiz:hm Pene

. Borrower's Ri inst: o - ) -
right to have cnforcmnEﬁTf rtl:]isI;ilt,:srti‘t‘;elnfs;\ti:i;cfl\tcggs;:ttill‘::ltd]itl'gomrww m(':etst CC]”?‘-'” Cl('mdition& Horrower shall hav the
the Property pursuaat to any power of sale contained in this Security cllr?fhil]]l?:i:t”?;)) (: t ]]L C;;T >lf:5t’(-)'t: AN d_iiys e sal.c of
specify for the termination of Borrower's right to reinstate; or (¢) entr o e ._\ucx 0,~m l)(f{l(f(,i ‘ﬂ-“..A])phcablc Law might
couditions are that Borrower: (a) pays Lcﬁder all sums which(Ltl)n;;t\l\?/o::lfdai.wj;]((iii?tt::td::'lrl?l)lritslgict:r]:t 5(IJ;E: - l‘"Sfl-'llmcnt. s
if no .acceleration had occurred:; (b} cures any default of any other covenants or aurecmu;t%' (c) );'1 . ‘I’;lfm‘cm\dl‘ld t.hc_N-(?tc -
enforcing this Security Instrument, including, but not limited to, reasonable zltmrm;s' fees roperty ins &jx_pcﬂ.bcs “-M““{d .
ore : ) ¢ \ 8, property inspection and valuation

fees, and other fees incurred for the purposc of protecting Lender's interest in the Property and rights under this Sceurit
Instrumcgt; Emd (Q) takes such action as Lender may reasonably require to assure that Lender's interest in the Property Lzu;d righfﬂ
under this Security Instrumgut, and Borrower's obligation to pay the sums secured by this Sceurity Instrument. shall continuc;
unchanged, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the followine forms
as selected by Lf?'nde.r: {a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashicr's check pfovidcd‘
any sucl'l check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or cn;tity' or (d)
Elect@mc Funds Transfer, Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccured Ima'cb‘y shall
remain fully effective as if no acceleration had occwrred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. . |

' 20. Sale of Note: Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note {together with
thlb: Sceurity Instriment) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
catity (known as the "Loan Servicer") that collects DPeriodic Payments duc under the Note and this Sccurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Seeurtty Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and thercafter the Loan is scrviced by a Louan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable peried after the giving of such notice to take cotrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the
notice of acceleration given to Borrower pursuant to Section L8 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as texic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pctro]éum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property 18 located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Envirommental Condition" mcans a
condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or relcase of any Hazardous Substances, or thrca.tcn
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to d(}.gnythmg
affecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Envu‘onnm?fﬂl Condition. ot (¢)
which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely aﬁ‘ccts the valug .of the
Property. The preceding two sentences shall not apply to the presence. use, or storage on tl?c Property of sma'll quamt:tlcs.of
Hazardous Substances that arc generally recognized to be appropriate to normal vesidential uscs and to maintenance of the
Property (including. but not limited to, hazardous substances in consumer products).

a period of not
15t pay all sums
d, Lender may
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Borrower shall promptly give Lender written notice of (a) any tnvestigation, claim, demand, |
governmental or regulatory agency or private party involving the Property and any Hazardous Sub
of which Borrower has actual knowledge, (b) any Environmental Condition, including
discharge, release or threat of release of any Hazardous Substance, ¢
of a Hazardous Substance which adversely affeets the valye

awsuit or other action by any
stunce or Envirommental Law
but not linvited to, any spilling, feaking,

and (¢) any condition caused by the presence. use or release
of the Property. If Borrower learns, or is notified by any
goverl.lmcntal or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

affcfl:tmg the Property iy necessary,  Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower
fo acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonahle
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section 15, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by Applicable Law. Trustee, without demand on Borrower, shall sell the Praperty at public auction to
the highest bidder for cash at such time and place in DESOTO County as Trustee designates in the notice of sale in one or
more parcels and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall cancel this Security Instrument.
If Trustee is requested to cancel this Sceurity Instrument, all notes cvidencing debt sceured by this Security Instrument shall.bc
surrendered to Trustee. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. )

24, Substitute Trustee. Lender, at its option. may from time to time remove Trustee and appoint a successor trustec to
any Trustee appointed hereunder by an instrument recorded in the county 1n which this SCCUl'it).{ Instrument is recorded. With-m'nt
conveyance of the Property, the successor trustee shall succeed to all the title, power and duoties conferred upon Trustee hercin

and by Applicable Law.

MISSISSLPPI--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 101 (pave [ of 11 pages)
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_ BY_ SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contatned in this Sceurity Instrument and
n any Rider exceuted by Borrower and recorded with it,

%@Oi;;j%um—esg{“ B guls V.,

DON REESE COPEfAND T—
C%/UAW/%@ L/&M@ (Seal)

LAVERNE F COPELAND —

(Seal) (Seal)
-Borrower -Borrewer

THE STATE OF MISSISSIPPI )
COUNTY OF "T@SOT0 )

prsonally appearcd before me, the undersigned authority in and for the said county and state, on this Z z . dayof
Kﬁm&, within my jurisdiction, the within named DON REESE COPELAND . AND SPOUSE

and LAVERNEF COPELAND, who acknowledged that (he)(she)(they) excoyte faregoing instrument.
My commission expires:

NOTARY PUBLIC STATE OF MISSISSTMM A'T L ARGE: Notary Pu

x MY COMMISSION EXPIRES: Oct 25, 2000
(Offic l\f\l‘]\\agﬂ :ZWI;,, BONDED THRU NOTARY PUBLIC UNDERWRITERS
‘}\\\Q‘\’\:{..-‘-n-.'rij””,
§ *"-" ..'c ,’(,
= . " .=
§y WO TARY vz
= » =
i 000 | Z
- L) -
=z 3 =
2 L PUBLICY §
z ., " =
4”/ ."'o-n""’?\‘\\\

'/ "\
Lt
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Loan Numper 442524

MISSISSIPPI INDEXING INSTRUCTION
SUPPLEMENTAL CLOSING INSTRUCTIONS TO SETTLEMENT AGENT

I the property is not described by reference to an officially platted subdivision or official survev,
the following Indexing Instruction must be added at the top of the first page, or other
conspicuous place on all recordable documents:

INDEXING INSTRUCTION:

(/O'\' I (’_7, , Section gg , Township /

(174 section references)

Range 8 . DESOTO COUNTY, MISSISSIPPL

The Settlement Agent must complete the above Indexing Instruction in thal case by setting lorth
thereon the section and quarter section or governmental lols or other applicable subdivisions of

the section in which the described property possibly could be located.
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Exhibit A

Lot 112, Section A, DeSoto Village Subdivision, in Section 34, Township 1 South,
Range 8 West, as shown by the plat recorded in Plat Book 7, Pages 9-14, in the
Office of the Chancery Clerk of DeSoto County, Mississippi.

Subject to subdivision and zoning regulations in effect in Horn Lake, DeSoto

County, Mississippi, to rights of way and easements for public roads and public
utilities, and to the restrictive covenants of record for said subdivision.

Signed:

Signed: .

Indexing Instructions:

Lot 112, Sec A, DeSoto Village S/D, Sec 34, T1S, R8W, DeSoto Co., MS



